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OATH OR AFFIRMATION

I, Joseph Grabar , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

FORTRESS PRIVATE LEDGER, LLC , as

of December 31 , 20 18 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Signature

CEO & CCO

Title

Notary Public

This report ** contains (check all applicable boxes):
(a) Facing Page.
(b) Statement of Financial Condition.

(c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement
of Comprehensive Income (as defined in §210.1-02 of Regulation S-X).

6/ (d) Statement of Changes in Financial Condition./ (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
0 (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
0 (j) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

0 (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

St (1) An Oath or Affirmation.(m) A copy of the SIPC Supplemental Report.
0 (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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REPORT OF INDEPENDENT REGISTERED PUBLICACCOUNTING FIRM

To the Boardof DirectorsandMembers
of Fortress PrivateLedger,LLC

Opinion on the Financial Statements

We haveauditedthe accompanyingstatement of financial conditionof FortressPrivateLedger, LLC as of
December 31,2018, the related statements of operations, changes in member's equity, and cash flows for
the year then ended, and the related notes and schedules (collectively referred to as the financial
statements).In our opinion,the financial staternents presentfairly, in all material respects, the financial
positionof FortressPrivate Ledger, LLC as of December 31,2018, andthe resultsof its operations and its
cash flows for theyearthenended inconformity with accountingprinciplesgenerallyaccepted inthe United
States of America.

Basis for Oplaion

These financial statements are the responsibility of Fortress Private Ledger, LLC's management.Our
responsibilityisto expressanopinionon FortressPrivateLedger,LLC'sfinancialstatementsbasedonour
audit. We are a public accountingfirm registered with the Public CompanyAccounting Oversight Board
(United States) (PCAOB) and are required to be independent with respect to FortressPrivate Ledger, LLC
inaccordancewith the U.S.federal securities laws andthe applicable rulesand regulations ofthe Securities
and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB.Those standards require that we
plan and perform the audit to obtain reasonable assurance about whether the financial statements are free
of materialmisstatement,whether due to error or fraud.Our audit included performing procedures toassess
the risks of material misstatement of the financial statements, whether due to error or fraud, and performing
procedures that respondto those risks. Such proceduresincluded examining,on a test basis,evidence
regarding the amounts and disclosures in the financial statements.Our audit also included evaluating the
accounting principlesused and significant estimates made by management,as well as evaluating the
overall presentation of the financial statements.We believe that our audit provides a reasonable basis for
ouropinion.
Suppienental Information

The SchedulesI,11,and lil havebeensubjected to auditproceduresperformedinconjunctionwiththeaudit
of Fortress Private Ledger, LLC's financial statements. The supplemental information is the responsibility
of Fortress Private Ledger, LLC's management.Our audit procedures included determining whether the
supplementalinformationreconciles to the financial statementsor the underlyingaccounting and other
records,as applicable, and performing procedures totest the completenessandaccuracyof the information
presentedin the supplementalinformation.In formingour opinionon the supplementalinformation,we
evaluated whether the supplemental information, including its formand content,is presented in conformity
with 17 C.F.R.§240.17a-5.In ouropinion, the Schedules I, ll, andlil arefairly stated,inallmaterialrespects,
in relation to the financial si nts as a whole.

Zod C
We have served as Fortress Private Ledger LLC's auditor since 2018.

Olathe, Kansas

February 26,2019



FORTRESSPRIVATELEDGER,LLC

STATEMENT OF FINANCIAL CONDITION
DECEMBER 31, 2018

ASSETS
Current assets:

Cash $ 15,156
Total current assets 15,156

Other assets:
Receivables from Clearing Firm 37,207
Prepaidexpenses& Deposits 6,532

Totai other assets 43,739

$ 58 895

LIABILITIES AND MEMBER'SEQUITY
Current liabilities:

Accountspayable and accrued expenses $ 2,539
Total current liabilities 2,539

Member's equity 56,356

$ 58,895

See notes tofinancial statements.
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FORTRESSPRIVATE LEDGER,LLC

STATEMENT OF OPERATIONS
YEAR ENDED DECEMBER 31, 2018

REVENUES:

Advisory fees $ 78,935
Variable insurance 63,101
Mutual funds 5,828
Other income 13,606

Total revenues 161,470

EXPENSES:

Compensation expenses 129,743
Technology 2,472
Regulatory fees and expenses 11,963
Occupancy and equipment expenses 2,393
Professionalfees 6,974
Travel expenses 1,600
Other operating expenses 969

Total expenses 156,114

NET INCOME $ 5,356

See notes to financial statements.
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FORTRESS PRIVATE LEDGER, LLC

STATEMENT OF CHANGES IN MEMBER'S EQUITY

Year EndedDecember31, 2018

Retained
Earnings Total

Contributed (Accumulated Member's
Capital Deficit) Equity

Balances,January 1, 2018 $ 553 $ ( 53) $ 500

Contributed capital 50,500 - 50,500

Net income (loss) - 5,356 5,356

Balances,December31, 2018 $ $ 5,303 $ 563356

See notes to financial statements.
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FORTRESS PRIVATE LEDGER, LLC

STATEMENT OF CASH FLOWS

YEAR ENDED DECEMBER31, 2018

CASH FLOWS FROM OPERATING ACTIVITIES:

Net income $ 5,356
Adjustmentsto reconcile net income (loss)to net
cash provided by operating activities:

Changes in operatingassetsand liabilities:
Receivablesfrom clearingfirm ( 37,206)
Prepaid expenses and deposits ( 6,532)
Accounts payable and accrued expenses ( 2,539)

Netcash used by operating activities ( 35,844)

CASH FLOWS FROM FINANCING ACTIVITIES:

Capital contributions 50,500
Net cash provided by financing activities 50,500

NET CHANGE IN CASH 14,656
CASH, beginning of year 500

CASH,end of year $ 15,156

See notes to financial statements.
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FORTRESSPRIVATELEDGER,LLC
Notes to Financial Statements
December 31, 2018

Note A - Summary of Organization, Operations, and Significant Accounting and Reporting Policies

Nature of Operations

Fortress Private Ledger, LLC (''FPL" or "the Company"), is engagedin the securities and
investmentbrokeragebusiness.The Companyis a broker-dealer registered with the Securities and
Exchange Commission ("SEC")and the Financial Industry Regulatory Authority ("FINRA").The
Companyis also aregistered investment advisor and amember of the Securities Investor Protection
Corporation ("SIPC").

FPL is a singlemember North Carolina limited liability company.

Use of Estimates in Financial Statement Preparation

The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amounts of assetsand liabilities and disclosure of contingent
assetsand liabilities at the date of the financial statements and the reported amounts of revenues
and expensesduring the reporting period. Actua1resuits could differ from those estimates.

Cash and Cash Equivalents

For purposes of reporting cash flows, the Company considers all highly liquid debt instruments
purchased with a maturity of three months or less to be cash equivalents. The Company'scash
and cashequivalentsare on deposit with amajor domesticfinancial institution. At times, bank
deposits may be in excess of federaliy insured limits. As of December 31, 2018, the cash on
deposit did not exceed the FDIC insured limit.

Recognition of Revenues

OnJanuary 1,2018, the Company adopted ASU 2014-09 Revenuefrom Contracts with Customers
and all subsequent amendments to the ASU (collectively, "ASC606"),which creates a single
frameworkfor recognizingrevenue from contracts with customersthat fall within its scope.

Revenue is measured based on a consideration specified in a contract with a customer. The
Company recognizes revenue when it satisfies a performance obligation by transferring control over
goods or service to a customer. Services within the scopeof ASC 606 include investment advisory
fees,investment brokerage fees,and mutual fund and 12bl fees.

The Company earns Investment Advisory Fees from its contracts with brokerage customers to
manage assets for investment, and/orto transact ontheir accounts.The Investment Advisory Fees
are earned and calculated daily asthe Company provides the contracted services and are generally
assessedbasedon the market value of assets under management (AUM) at month-end. The feesare
paidout monthly.
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FORTRESSPRIVATELEDGER,LLC
Notes to Financial Statements
December 31, 2018

Note A - Summary of Organization, Operations, and Significant Accounting and Reporting Policies
(Continued)

The Company eams brokerage fees from its contracts with brokerage customers to transact on their
account. Feesare transaction based, including trade execution services, arerecognized at the point
in time that the transaction is executed, i.e., the trade date. This includes riskless principal
(govemment andcorporate bonds) transactions in which the company receives a buy order from a
customerandthe Companypurchasesthe securityfrom another personor entity to offset the sale
to the customer. Company buys the bond at a lower price than it sells it. The riskless principal
revenue is earnedat the time the transaction is executed.

Other related servicesprovided include financial planningservicesand the feesthe Company eams,
which arebasedon a fixed feeschedule,arerecognized whenthe services arerendered.

Mutual Funds or pooled investment vehicles (collectively, "funds")have entered into agreements
with theCompany to distribute/sell its sharesto investors. Feesarepaid up front and over time (12b-
I fees) on the basis of a contractual rate applied to the monthly or quarterly market value of the fund
(that is, net asset value [NAV]), the fund may also pay, upon investor exit from the fund (that is, a
contingent deferred sales charge [CDSC]), or as a combination thereof. Revenue is recognized
monthly as services areprovided.

Customer Accounts

The Company operates pursuant to paragraph (k)(2)(ii) of Rule 15c3-3 anddoesnot carry customer
accounts or clear customer transactions.Accordingly, all customer transactions for client assetsheld
at the clearing firm are executed and clearedon behalfof the Company by Interactive BrokersLLC
("lB") on a fully disclosedbasis.The Company'sagreement with IB provides that as clearing
broker, IB will make and keep such recordsof transactions effected and cleared in the customer
accounts as are customarily made and kept by a clearing broker pursuant to the requirements of
Rules 17a-3and 17a-4 of the Securities Exchange Act of 1934,asamended,andwill performall
services customarily incident thereto. All customer funds and securities received, if any, are
promptly transmitted directly to IB. As a result, the Company is exempt from the remaining
provisions and requirements of Rule 15c3-3.

Certain client assets areheld away from IB (i.e. investments in variable insurance products, mutual
funds, etc.). All customer funds are promptly transmitted directly to the carrier. The Company does
not accept any physical securities.
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FORTRESSPRIVATELEDGER,LLC
Notesto Financial Statements
December 31, 2018

Note A - Summary of Organization, Operations, and Significant Accounting and Reporting Policies
(Continued)

Income Taxes

The Companyis formed asasingle memberlimited liability companyandassuch,its operations
are includedin the Member's tax returns. Accordingly, the financial statementsdo not include a
provision for income taxes.

The Companyhas addressed the provisions of ASC 740-10, Accountingfor Income Taxes.In
that regard, the Company hasevaluatedits tax positions, expiring statutes of limitations, audits,
proposed settlements, changesin tax law and new authoritative rulings and believes that no
provision for income taxes is necessary at this time to cover any uncertain tax positions. Tax
years that remain subject to examination by major tax jurisdictions are 2017 - 2018.

s

As a member of FINRA, the Company is charged annual registration fees.These fees are paid
in advance and amortized monthly.

At December 31, 2018,the Company also had three months of prepaid expensesharing expenses
and a prepaid insurance asset.

Subsequent Events

The Company has evaluated subsequent events through February 26, 2018, the date the financial
statementswereissued. It was concluded therewereno events or transactionsoccurring during
this period that required recognition or disclosure in the financial statements.

Note B - Related Party Transactions

The Company has entered into an expense sharing agreement with an affiliate through common

ownership for rent and utilities expenditures paid by the affiliate commensurate with its
operations. The overall expensesrecorded for the year are detailed as follows:

Rent $ 2,081
Utilities 312

$ 2 391
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FORTRESSPRIVATELEDGER,LLC
Notes to Financial Statements
December 3L 2018

Note C - Net Capital Requirements

The Companyis subject to the SEC'sUniform Net Capital Rule (SECRule 15c3-1) of theSecurities
Exchange Act of 1934, which requires maintenance of minimum Net Capital. Under the Rule, the
Company is required to maintain minimum Net Capital,as defined,equal to the greater of $5,000
or 6 2/3%of aggregateindebtedness andthe ratio of aggregateindebtedness to Net Capitalcannot
exceed15to 1.

At December31, 2018, the Companyhad Net Capital of $49,823 which was $44,823in excess
of its required Net Capital of $5,000. The Company's ratio of aggregate indebtedness to Net
Capital was 5.10% at December 31, 2018.

The Company is exempt from the provisions of SECRule 15c3-3 under the Securities Exchange
Act of 1934,in that the Company'sactivities are limited to those set forth in the conditions for
exemption appearing in paragraph (k)(2)(ii) of the Rule.

Note D - Commitments and Contingencies

The Company doesnot have any commitments,guarantees,or contingencies,including arbitration
or other litigation claims that may result in a loss or a future obligation.
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FortressPrivate ledger, LLC

Schedule 1- Computation of Net Capital under
Rule 15c3-1 of the Securities and Exchange Commission

December 31, 2018

COMPUTATION OF NET CAPITAL
Totalmember's equity S 56,356
Deductions:

Non-allowable assets:
Other assets 6,533

Net capital before haircuts 49,823

Haircuts:
Total haircuts -

NET CAPITAL $ 49,823

COMPUTATION OF AGGREGATE INDEBTEDNESS
Items included in the statement of financial condition:

Accounts payable, accrued expenses, and other liabilities 2,539
Total aggregate indebtedness s 2,539

COMPUTATION OF BASIC NET CAPITAL
REQUIREMENT

Minimum net capital required $ 5,000
Excess net capital $ 44,823
Ratio of aggregate indebtednessto net capital 5.10%

There were no material differencesbetween the preceding computation and the Company's
corresponding net capital as reported in the Company's Part IIA (unaudited) Form X-17A-5

FOCUS report asof December31, 2018.
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FortressPrivate Ledger, LLC

Schedule il - Computation for Determination of Reserve
Requirements for Brokers and Dealers Pursuant to Rule
15c3-3 under the Securities and Exchange Act of 1934

December 31, 2018

The Company is exempt from the provisions of Rule 15c3-3 under the Securities Exchange Act of 1934,
pursuant to paragraph (k)(2)(ii) of the Rule and doesnot hold customers' monies or securities.
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Fortress Private Ledger, LLC

Schedule lil - Information Relating to the Possession or Control
Requirements under the Securities and Exchange Commission Rule 15c3-3

December 31, 2018

The Company is exempt from the provisions of Rule 15c3-3 under the Securities Exchange Act of 1934,
pursuant to paragraph(k)(2)(ii) of the Rule and doesnot hold customers' moniesor securities.
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REPORTOF INDEPENDENT REGIBTERED PUBLICACCOUNTING FIRM

To the Members
of Fortress Private Ledger, LLC

We havereviewedmanagement'sstatements,includedin the accompanyingExemption Report for year
endedDecember 31, 2018,in which (1) FortressPrivateLedger,LLCidentifiedthe followingprovisionsof
17 C.F.R.§15c3-3(k)under which Fortress Private Ledger,LLC claimed an exemptionfrom 17 C.F.R.
§240.15c3-3:(k)(2)(ii) (exemption provisions) and (2) Fortress Private Ledger,LLC stated that Fortress
Private Ledger, LLC met the identified exemption provisions throughout the most recent fiscal year without
exception.FortressPrivateLedger,LLC'smanagementis responsiblefor compliancewith the exemption
provisions and its statements.

Our reviewwasconducted inaccordancewith the standards of the PublicCompany AccountingOversight
Board(UnitedStates)and,accordingly,included inquiriesandotherrequiredproceduresto obtainevidence
aboutFortressPrivateLedger,LLC'scompliancewith the exemptionprovisions.A review la substantially
less in scope than an examination, the objective of which is the expression of an opinion on management's
statements.Accordingly, wedo notexpresssuch an opinion.

Basedon ourreview,wearenotaware of anymaterial modificationsthatshouldbe made to management's
statements referred to above for them to be fairly stated,in all materialrespects,based on the provisions
set forth in paragraph (k)(2 ii) of Rule 15c3-3 under the SecuritiesExchangeAct of 1934.

Olathe,Kansas

February 26,2019



FORTRESS PRIVATE LEDGER, LLC

EXEMPTION REPORT

YEAR ENDED DECEMBER 31, 2018

Fortress Private Ledger, LLC (the Company) is a registered broker-dealer subject to Rule 17a-5
promulgated by the Securities and Exchange Commission (17 C.F.R§240.17a-5."Reportsto be
made by certain brokers and dealers").This Exemption Report was prepared as required by 17
C.F.R§240.17a-5(d)(1) and (4). To the best of its knowledge and belief, the Company states
the following:

1. The Company claimed an exemption from 17 C.F.R§15c3-3 under the following
provisions of 17 C.F.R§240.15c3-3: (k)(2)(ii)

and

2. The Company met the identified exemption provisions in 17 C.F.R §240.15c3-3 (k)(2)(ii)
throughout the most recent fiscal year ended December 31, 2018 without exception.

I affirm that, to the best of my knowledge and belief, this Exemption Report is true and correct.

By:

Title: C)

Date: 3 - 3


